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Abstract: With the advent of securities, or stock assets, a split in capital appears. On the one hand, 

there is real capital, represented by production assets, on the other hand, it is reflected in securities. 

Securities are monetary documents that certify the right of ownership or loan relationship, define the 

relationship between the person who issued them and their owner and, as a rule, provide for the payment 

of income in the form of dividends or interest, as well as the possibility of transferring monetary and other 

rights, that arise from these documents to other persons. 
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Relevance of the topic: One of the markets, the totality of which forms a market economy, is the 

financial market, which mediates the distribution of funds between participants in economic relations. 

With its help, free financial resources are mobilized and accumulated in the hands of those who can 

manage them most effectively. Actually, it is in the financial market that funds are sought for the 

development of production and services. Therefore, in a certain sense, the financial market can be called 

the initial link in the reproduction process. 

The relevance of the research is to obtain conclusions about the possibility of using derivative securities to 

effectively manage the standards of a bank’s currency position by hedging both “long” (contracts for the 

purchase of foreign currency assets) and “short” (contracts for the sale of foreign currency assets) 

currency positions, the feasibility of using option contracts to accelerate the attraction of investment funds 

when issuing securities of the bank's own issue, the efficiency of operations using repo contracts when 

working with government bonds. 

The purpose of the study was to study the essence and scope of application of the class of derivative 

securities in the stock and financial (foreign exchange) markets, the features of the functioning of 

derivative securities in commercial banks of the state, the effectiveness and prospects of expanding 

operations with derivative securities in commercial banks. 

Ensuring the circulation of state financial resources on the securities market (stock market) is carried out 

through the following securities: 

 share securities for which the issuer is not obligated to return funds invested in its activities, but which 

certify participation in the authorized capital, provide their owners with the right to participate in the 
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management of the issuer’s affairs and receive part of the profit in the form of dividends and part of 

the property upon liquidation of the issuer; 

 debt securities for which the issuer has an obligation to return within a certain period of time the funds 

invested in its activities, but which do not provide their owners with the right to participate in the 

management of the issuer’s affairs; 

 derivative securities, the turnover mechanism of which is associated with share, debt securities, other 

financial instruments or rights regarding them (forwards and futures contracts, options, warrants, 

deposit receipts of non-residents and others). 

Main part. 

The securities market is characterized by the following terminology of the essence of the activities of 

participants and operations of this market: 

1. The activity of issuing securities is recognized as the fulfillment by a securities dealer by proxy, on 

behalf and at the expense of the issuer of obligations to organize a subscription to securities or their sale in 

another way. At the same time, the securities dealer, by agreement with the issuer, may undertake 

obligations in the event of an incomplete placement of securities to buy back the unsold securities from 

the issuer. 

2. Commission activity in securities is the purchase and sale of securities, which is carried out by a 

securities dealer on his own behalf, by proxy and at the expense of another person. 

3. Commercial activity in securities is the purchase and sale of securities, which is carried out by a 

securities dealer on his own behalf and at his own expense. 

4. Professional activity in the securities market is entrepreneurial activity involving the redistribution of 

financial resources through securities and organizational, information, technical, consulting and other 

services for the issue and circulation of securities, which is, as a rule, the exclusive or predominant type of 

activity. The following types of professional activities can be carried out on the securities market: 

 securities trading - the implementation of civil agreements with securities, which provide for payment 

of securities against their delivery to the new owner on the basis of commission or commission 

agreements at the expense of their clients (brokerage activities) or on their own behalf and at their own 

expense for the purpose of resale to third parties (dealer activity), except as provided by law; 

 depository activities - activities related to the provision of services regarding the preservation of 

securities and/or recording of ownership rights to securities, as well as servicing agreements with 

securities; 

 settlement and clearing activities - activities to determine mutual obligations regarding agreements 

with securities and settlements on them; 

 securities management activities - activities that are carried out on one's own behalf for a fee for a 

certain period of time on the basis of an appropriate agreement regarding the management of securities 

transferred into possession that belong to another person, in the interests of this person or third parties 

determined by this person; 

 asset management activities - activities that are carried out for a fee by an asset management company 

on the basis of an appropriate agreement on the management of assets owned by investors; 
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 activities for maintaining the register of owners of registered securities - collecting, recording, 

processing, storing and providing data that constitute the system of the register of owners of registered 

securities regarding registered securities, their issuers and owners; 

 activities for organizing trade in the securities market - the provision of services that directly facilitate 

the conclusion of civil agreements regarding securities on the exchange and institutionalized over-the-

counter securities market. 

5. Exchange trading in the securities market is the organized conclusion of civil agreements that lead to a 

change in ownership of securities with the obligatory presence of a single trading floor and trading rules 

for persons who have the exclusive right to conclude these agreements at their own expense for another 

person; 

6. Over-the-counter trading in the securities market - all transactions for the purchase and sale of securities 

carried out through securities traders not on the stock exchange; 

7. Stock exchange is an exchange that was created and operates in accordance with the State Law “On 

Securities and the Stock Exchange”. 

A stock exchange is an organization that is created without the purpose of making a profit and is 

exclusively engaged in organizing the conclusion of agreements for the purchase and sale of securities and 

their derivatives. It cannot carry out transactions with securities on its own behalf or by proxy of clients, 

and also perform the functions of a depository. 

The rules of the stock exchange must provide for: 

 types of agreements that are concluded on the stock exchange; 

 trading procedure on the stock exchange; 

 conditions for admission of securities to the stock exchange; 

 conditions and procedure for subscription to securities listed on the stock exchange; 

 the procedure for the formation of prices, exchange rates and their publication; 

 a list of securities that are quoted on the stock exchange; 

 responsibilities of stock exchange members regarding the maintenance of records and information, 

internal regulations of the stock exchange commissions, the procedure for their activities; 

 information support system for the stock exchange; 

 types of services provided by the stock exchange and the amount of fees for them; 

 rules for conducting settlements on the stock exchange; 

 other provisions that relate to the activities of the stock exchange. 

8. The national depository system consists of two levels: 

The lower level is the custodians who maintain accounts of the owners of securities, and the registrars of 

the owners of registered securities. 

The top level is the government's National Depository and depositories, which maintain accounts for 

custodians and clear and settle securities agreements. 

To ensure the functioning of a unified depository accounting system in the form of an open joint-stock 

company, a National Depository is being created. The authorized body for managing the part of the state 
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in the authorized capital of the National Depository is the State Commission for Securities and the Stock 

Market. 

Conclusion: 

The issue of securities in documentary form is carried out by the issuer by issuing certificates, which are 

issued taking into account the requirements determined by the State Commission on Securities and the 

Stock Market. 

In the case of issuing securities in book-entry form, the issuer issues a global certificate that corresponds 

to the total volume of the registered issue and transfers it for safekeeping to the depository of its choice. 

Registered securities issued in documentary form (unless the terms of the issue specifically state that they 

are not transferable) are transferred to the new owner through full endorsement. 

The ownership of bearer securities issued in documentary form passes to the new owner from the moment 

of transfer (delivery) of the securities. The ownership of securities issued in book-entry form passes to the 

new owner from the moment the securities are credited to the owner's account with the custodian. 

Confirmation of ownership of securities is a certificate, and in the case of their issue in book-entry form - 

an extract from the securities account, which the custodian is obliged to provide to the owner of the 

securities. Agreements regarding securities are not subject to notarization, unless otherwise provided by 

law or by agreement of the parties. 
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